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INDEPENDENT AUDITORS' REPORT

To
The Board of Directors
VALIANT ADVANCED SCIENCES PRIVATE LIMITED

Opinion

I have audited the accompanying financial results of VALIANT ADVANCED SCIENCES
PRIVATE LIMITED ("the Company") for the quarter ended June 30,2023 ("the financial results”)
attached herewith required for the purpose of consolidation with Valiant Laboratories Limited
(Holding Company).

In my opinion and to the best of my information and according to the explanations given to me
these financial results:

i, Givea true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (“IND AS”) and other accounting principles
generally accepted in India of the Profit & loss and other comprehensive income and other financial
information for the quarter ended June 30, 2023.

Basis for Opinion

I have conducted my audit in accordance with the Standards on. Auditing ("SAs") specified under
section 143(10) of the Companies Act, 2013 ("the Act"), My responsibilities under those SAs are
further described in the Auditor's Responsibilities for the Audit of financial results of my report. I
am are independent of the Company in accordance with the Code of Ethics issued by the Institute
of Charted Accountants of India and I have fulfilled my other ethical responsibilities in accordance
with the provisions of the Act. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my opinion.

Responsibilities of Management and Those Charged with Governance for the Audited
Financial Results

These quarterly financial results have been prepared for the purpose of consolidation with the
audited results of Valiant Laboratories Limited, the holding company. The Company's
management and the Board of Directors are responsible for the preparation and presentation of
these audited financial results that give a true and fair view of the state of affairs, Profit & loss
(including other comprehensive income), changes in equity and cash flows of the Company in
accordance with Ind AS 34 prescribed under section 133 of the Act and other accounting principle
generally accepted in India.

a agement is responsible for maintenance of adequate accounting records in accordance

I
y ’:\ﬁd{(ﬁ@q\ﬁggvisions of the Act, for safeguarding of the assets of the entity and for preventing and
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detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation, and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial results that give a true and fair view and are free
from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the financial results by the management and Board of Directors of the Company,
as aforesaid.

In preparing the financial results, the management of the company is responsible for assessing the
ability of entity to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the management either intend to
liquidate the entity or to cease operations, or have no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting
process of the company.

Auditor’s Responsibilities for the Audit of Financial Results

My objectives is to obtain reasonable assurance about whether financial results as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes my opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial results.

As part of an audit in accordance with SAs, I exercise professional judgment and maintain
professional skepticism throughout the audit. I also:

» Identify and assess the risks of material misstatement of the financial results, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the company’s internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the financial results made by management and the Board of Directors of the
Company.
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¢ Conclude on the appropriateness of the use of the going concern basis of accounting preparation of
financial results by management and Board of Directors of the Company and based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the appropriateness of this assumption. If I conclude that a material uncertainty
exists, I am required to draw attention in our auditors’ report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. My conclusions are based on the
audit evidence obtained up to the date of my auditors’ report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial results, including the
disclosures, and whether the financial results represent the underlying transactions and events in a
manner that achieves fair presentation.

I believe that the audit evidence obtained by me is sufficient and appropriate to provide a basis for
my audit opinion on the financial results.

I communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that I identify during my audit of financial results.

I also provide those charged with governance with a statement that I have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

For Rishabh S Vora & Co,
Chartered Accountants
Firm’s Registration No: 153261 W

7 r'ﬁ : OQJ;\\Q\
f. N v R\
' 3g 1/ )\
£¢ CHRTERED 3 51
Rishabh S Voracc - cprian ,'

Proprietor " S
M. No. 199416 % 4 s

UDIN: 23199416BGWKPO1542

Place: Mumbai.
Date: - 01th August 2023
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Valiant Advanced Sciences Private Limited
CIN - U24290MH2022PTC386388

Balance Sheet as at June 30, 2023

Rs in Lakhs

Rs in Lakhs

Particulars

Notes

June 30, 2023

March 31, 2023

1. |ASSETS

(d) Goodwill

Non-Current assets

(a) Property, plant & equipment
(b) Right to Use-Assets

(¢) Capital Work-in-Progress

(¢) Other Intangible Assets

(f) Financial Assets
(i) Other Investments
(ii)Deposits & Other financial assets
(iii) Security Deposit

(g) Other non-current assets

1,820.41

537.13

1,934.30

1,814.93

63.43

1,281.83

Total Non-Current assets

4,291.85

3,160.19

(v) Loans

Current assets

(a) Inventories

(b) Financial Assets
(i) Investments
(ii) Trade Receivables
(iii) Cash and Cash Equivalents
(iv) Back Balances Other than Cash & Cash Equivalents

(c) Other Current assets
(d) Current Tax Assets (Net)

Total Current assefs

95.07

Total Assets

3,255.26

EQUITY

1. |EQUITY AND LIABILITIES

(a) Equity Share Capital
(b) Other Equity

1.00

Total Equity

1.00

1.00

Liabilities

(b) Provisions

Non-Current liabilities

(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities

() Deferred Tax Liabilities (net)
(d) Other Non-Current Libilities

4,409.10

Total non-current liabilities

4,409.10

(c) Provisions

Current Liabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities
(iii) Trade Payables
A) Total Outstanding Dues of Micro enterprises and
and small enterprises
B) Total Outstanding dues of Creditors other than
Micro enterprises and small enterprises
(iv) Other Financial Liabilities
(b) Other Current liabilities

(d) Current Tax Liabilities (Net)

10

4.63
1.61
27.2

5.59
232
13.05

Tatal current liabilities

33.46

20.96

Total Equity and Liabilities

4,443.55

3,255.26

Rishabh S Vora & Co

Propreitor '\

Chartered Accountants
(Firm Regn No. 153261W)

M. No.199416 \ Y
Place: Mumbai i

¥/
Date - 01st AUG 2023 %o b

o

-

UDIN -23199416BGWKPO1542

The above statement of Balance Sheet should be read in conjunction with the accompanying notes.
As per our report of even date attached i

For Valiant Advanced Sciences
Private Limited

S_S.\]On.a

Mr. Santosh Shantilal Vora

DIN - 07633923
Director

My, Paresh Shashikant Shah

Director
DIN - 08291953




-Valiant Advanced Sciences Private Limited
CIN - U24290MH2022PTC386388
Statement of Profit and Loss June 30, 2023

Particulars Notes June 30, 2023 March 31, 2023

I |Revenue from operations - -
II |Other Income = =

III |Total Income ! G

IV |EXPENDITURE
Cost of Materials Consumed - -
Changes in Inventories of Finished Goods & Work-in-Progress = F

Stock-In-Trade and Work-In-Progress - -
Employee Benefits Expense - -
Finance Costs 5 =
Depreciation and Amortization - -

Other Expenses = =
IV |Total Expenditure - =
V  [Profit Before Tax = Z
VI |Tax Expenses
Current Tax
Deferred Tax
VI |Total Tax Expense - =
VII |Profit for the year = -

VIII |Other Comprehensive Income

(i) Items that will not be reclassified to profit or loss in subsequent year
Re-measurement of the net defined benefit plan
Fair value changes of various Financial intruments

(ii) Income tax relating to items that will not be reclassified to profit &
loss

Re-measurement of the net defined benefit plan

Fair value changes of various Financial intruments

VIII |Total other comprehensive income for the year, net of tax - -

IX  |Total comprehensive income for the year (VII + VIII) - -
(Total of profit and other comprehensive income for the year)

Earnings per equity share of Rs. 10/~ each (PY: Rs. 10/- each)
(1) Basic - z
(2) Diluted - =

The above statement of Profit and Loss should be read in conjunction with the accompanying notes.
As per our report of even date attached

Rishabh S Vora & Co For Valiant Advanced Sciences Private Limited
Chartered Accountants
(Firm Regn No. 153261W)
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Valiant Advanced Sciences Private Limited

|CIN -U24290ME2022PTC386388
Statement of Cash Flow for the Year Ended JUNE 30, 2023

Rs in Lakhs

Rs in Lakhs,

PARTICULARS

June 30, 2023

March 31, 2023

A

CASH FLOW FROM OPERATING ACTIVITIES;
Net Profit before tax and extra ordinary items
Adjusted for:

Depreciation

Interest Paid

Gain/ (Loss ) on disposal of Property, Plant and Equipment (PPE)
Rent Income

Operating Profit /(Loss) before Workmg Capital Changes
Adjusted for:

(Increase)/ Decrease in Trade Receivables
(Increase)/ Decrease in Inventories

(Increase)/ Decrease Loans

(Increase)/ Decrease Other Current Assets
(Increase)/ Decrease Other non-Current Assets
Increase/ (Decrease) in Trade Payable

Increase/ (Decrease) in Lease Liabilities
Increase/(Decrease) in Provisions

Increase/ (Decrease) in Other Current Liabilities
Increase/ (Decrease) in Financial Liabilities

Cash generated from operations

Income Tax Paid

(59.28)
(652.48)

14.17
0.71
(696.87)

(6.54)
(1,281.83)
559

13.05
232
(1,267.40)

|

Net cash from operating activities

(696.87)

(1,267.40)

CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of property, plant & equipment (including capital advances)
Sale of property, plant & equipment

Bank Balances not considered as Cash and Cash Equivalents

Other Investment

Rent Received

(481.56)

(1,878.36)

Net Cash used in investing activities

(1,878.36)

CASH FLOW FROM FINANCING ACTIVITIES :
Interest Paid

Proceeds / (Repayments) of Borrowings (net)
Proceeds / (Repayments) of Borrowings

Exp for issue of Share capital

Proceeds / (Repayments) of share capital

3,233.30

1.00

Net Cash used in financing activities

1,175.80

3,234.30

Net increase / (decrease) in Cash and Cash Equivalents (A+B+C)
Cash and Cash Equivalents at the beginning of the year

(2.64)
88.53

88.53

Cash and Cash Equivalents at the end of the year

85.90

88.53

Rishabh S Vora & Co.
Chartered Accountants
(Firm Regn No. 153261W)

Propreitor

M. No.199416

Place : Mumbai

Date - 01st AUG 2023
UDINo0-23199416BGWKPO1542

The above statement of Balance Sheet should be read in conjunction with the accompanymg notes.
As per our report of even date attached

For Valiant Advanced
Sciences Private Limited

S-Sf\JO!\Q

Mr. Santosh Shantilal
Vora

DIN - 07633923
Director

Mr. Paresh Shashikant
Shah

Director
DIN - 08291953
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