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Date: 07m Sep, 2023 

To, 

To, 
The Board of Directors 
Valiant Laboratories Limited 
104, Udyog Kshetra, Mulund Goregaon Link Road, 
Mulund West, Mumbai - 400080, Maharashtra. 

Dear Sir(s), 

Sub: Proposed Public Issue of equity shares of face value Rs. 10 each (Equity Shares") by Valiant 
Laboratories Limited ("Company") (referred to as �the Issue"). 

Name : 
Address: 

We, the undersigned, do hereby consent to act as Sponsor Bank, Public Issue Bank]. We also provide our 
consent for our name to be inserted as a Banker to the Issue and Sponsor bank in the Draft Red Herring 
Prospectus, Red Herring Prospectus and Prospectus ("Offer Document") to be filed by the Company with 
the Securities and Exchange Board of India ("SEBI"), the stock exchanges where the Equity Shares of the 
Company are proposed to be listed ("Stock Exchanges") and the Registrar of Companies, Maharashtra at 
Mumbai (RoC") or any other document to be issued or filed in relation to the Offer. The following 
information in relation to us may be disclosed: 

Contact person: 
Telephone number: 

Consent from the Sponsor Bank 

E-mail ID: 
Website: 
SEBI registration number: 
CIN: 

Kotak Mahindra Bank Limited 
Kotak Infiniti, 6th Floor, Building No. 21, 

Kotak Mahindra Bank 

Infinity Park, Off Western Express Highway, 
General AK Vaidya Marg, Malad (East). 
Mumbai - 400 097 

Maharashtra, India. 

Siddhesh Shirodkar 
022-66056603 

cmsipo@kotak.com 
www.kotak.com 
INBIO0000927 
L65110MH1985PLCO38137 

We confirm that we are registered with SEBI as a Banker to the issue and as on date our registration is 
valid. We also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in a 
capital markets issue. We further confirm that we have not been debarred from functioning by any 
regulatory authority, court or tribunal. A copy of our registration certificate and declaration regarding our 
registration with SEBI in the required format is enclosed as Annexure A. 

We confirm that we will immediately inform the Company and the Book Running Lead Manager, appointed 
as such for the púrpose of the Offer, of any changes to the information stated in this letter till the date when 
the Equity Shares receive final listing and trading approval from the Stock Exchanges and commence 
trading on the Stock Exchanges. In the absence of any such communication, the information stated in this 

ANDRA 
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letter should be taken as updated information until the date of commencement of listing and trading of the Equity Shares issued pursuant to the Offer on the Stock Exchanges. 
We further confirm that the above information in relation to us is true and correct. 

This letter may be relied on by the Company, the Book Running Lead Manager and the legal advisors in 
relation to the Offer. We also authorize you to deliver this letter of consent to the SEBI, the Stock Exchanges and the RoC or any other governmental or regulatory authority as may be required by law. 

Yours faith fully, 
For (Name of the sponsor banNK 

Authorized Signatory 
Name: Amit Gupta 
Designation: Assoicate Vice President 

Unistone Capital Private Limited 
A305, Dynasty Business Park, Andheri Kurla Road, 
Andheri East, Mumbai � 400 059, Maharashtra 

(Unistone Capital Private Limited referred to as the "Book Running Lead Manager" or �BRLM") 

Place: Mumbai 

Encl.: As above 

Kotak Mahindra Bank 

Kotak Mahindra Bank Ltd. 
CIN: L65110MH1985PLCO38137 

27 BKC, 2nd Floor, C-27, G Block 
Bandra Kurla Complex 
Bandra (East) 
Mumbai - 400 051, Maharashtra 

T +91 22 61660000 
www.kotak.com 

Registered Office: 
27 BKC, C 27, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 400051, 
Maharashtra, India. 
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Annexure A 

[A copy of the registration certificate is to be annexed] 

BANK 

O00388 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(rgr GA1) fafq4, 1994 

FORM-B 

(BANKERS TO AN ISSUE) REGULATIONS, 1994 

KOTAKMAHINDRA BANK 

RIA Pace : 

aes Date : 

36-38 A NARIMAN BHANAN 
227, NARIMAN POINT 

MUMBAI 400 021 

1) In exercise of thepowers conferred by sub-section (l) of section 12 of the Securities and Exchange Board of India Act, 
1992, read wih the rules and regulations made thercunder. the Board hereby grants a certificate of registration to 

2) Registration Code for the. Banker to an issue is 

Kotak Mahindra Bank 

(Gegatettor) 

CERTIFICATEOF REHRAieN PERMANENT REGISTRATION 

MUMBAI 

August 7, 2012 

BANKERS TO AN ISSUE 

3) Uniess renewed, the cerificate of registration is valid from 

as a banker to an issue subject to the conditions in the rules and in accordance with the regulations. 

Rogulation 7A 

INBI00000927 

3) This Certificate of Registration shall be valid for permanent from 22/OS/2012, unkess 
Suspended or cancelled by the Board. 

By order 
For and on bahalt o 

Securities ang-Eçhange Board ot inda 

AUCHYCHOJER 
fura ISGf Aushoneed Signatory 

E1E10NIIEIEIEY 













































 

 
Formerly known as ‘Alliance Corporate Lawyers’ 

801, 8th Floor, Raheja Centre, Free Press Journal Marg, Nariman Point, Mumbai- 400 021 
+91 22 22040822/ 22040823/ 22040824 

 
 
 
Ref. No.: CM1164_VLL/1206/23          June 05, 2023 
  
  
To 
Valiant Laboratories Limited  
104, Udyog Kshetra, Mulund Goregaon Link Road, 
Mulund West, Mumbai - 400080, Maharashtra. 
 
Dear Sirs, 
 
Re: Proposed Initial Public Offering (the “Proposed Issue”) of Equity Shares face value of Rs. 10.00 

each by Valiant Laboratories Limited (the “Company”)  
 
We, the undersigned, hereby consent to act as Legal Advisor to the captioned Proposed Issue and to our 
name being inserted as Legal Advisor to the Issue in the DRHP, RHP and Prospectus to be filed with the 
SEBI, the relevant Stock Exchanges and the Registrar of Companies. 
 
The following details with respect to us may be disclosed: 
 
Name of Legal Advisor: M/s. Alliance Law 
Address:  801, 8th Floor, Raheja Centre,  

Free Press Journal Marg, Nariman Point,  
Mumbai – 400021, Maharashtra, India 

Tel. No.:  +91 22 2204 0822/ 23/ 24 
E-mail:  ipo@alliancelaw.in 
 
 

  
Yours faithfully,  

For Alliance Law  
  

  
______________  
(Ankur Loona)  

Partner  
 
 



 

 
Consent of the Book Running Lead Manager 

 
Date: June 05, 2023 
 
To,    
 
The Board of Directors  
Valiant Laboratories Limited 
104, Udyog kshetra, Mulund Goregaon  
Link Road, Mulund West 
Mumbai-400080, Maharashtra 
 
Sub: Proposed initial public offering of equity shares of face value of Rs. 10 each (the “Equity Shares” and such 
issuance, the “Issue”) of Valiant Laboratories Limited (the “Company”) 
 
 
We, Unistone Capital Private Limited, do hereby consent to act as a Book Running Lead Manager to the Issue and to include 
our name and the details mentioned herein, being inserted as a book running lead manager to the Issue in the draft red herring 
prospectus (“DRHP”), red herring prospectus (“RHP”) and the prospectus (“Prospectus”) and any other offering materials 
in relation to the Issue which the Company intends to file with the Securities and Exchange Board of India (“SEBI”), 
Registrar of Companies, Mumbai (“RoC”), and BSE Limited and the National Stock Exchange of India Limited (“Stock 
Exchanges”) where the Equity Shares are to be listed and any other documents in relation to the Issue. 
 
We further confirm the following information in relation to us is true and correct and consent to the disclosure of such 
information in the above-mentioned Offer Documents or any other documents issued in connection with the Issue. 
 

Logo:   
Name: Unistone Capital Private Limited 
Address: A/305, Dynasty Business Park, Andheri Kurla Road, Andheri East, Mumbai – 400 059 
Telephone: +91 9820057533 
Fax: N.A. 
Email: mb@unistonecapital.com  
Website: www.unistonecapital.com 
Contact Person: Mr. Brijesh Parekh 
SEBI Registration Number: INM000012449 
CIN No.: U65999MH2019PTC330850 
 
We confirm that we are registered with SEBI as a merchant banker in Category I and as on date our registration is valid. We 
also confirm that as on date, we have not been prohibited by SEBI to act as an intermediary in a capital markets Issue. We 
further confirm that we have not been debarred from functioning by any regulatory authority. A copy of our registration 
certificate is enclosed as Annexure A and we further enclose a declaration regarding our registration with SEBI as Annexure 
B. 
 
We confirm that we will immediately inform the Company of any changes to the information stated in this letter until the date 
when the Equity Shares receive final listing and trading approval from the Stock Exchange and commence trading on the 
Stock Exchange. In the absence of any communication in this regard, the information stated in this letter should be taken as 
updated information until the date of commencement of listing and trading of the Equity Shares issued pursuant to the issue 
on the Stock Exchange. 



 

 

 
Further, except as disclosed below, as on the date of the DRHP, we confirm that we and our associates do not hold any 
Equity Shares of the Company. 
 
This letter may be relied on by the Company and the legal advisor in relation to the Issue. We authorize you to deliver this 
letter of consent to SEBI, the Stock Exchange, the RoC pursuant to the provisions of Section 26 and 32 of the Companies 
Act, 2013 and the rules and regulations made there under, or any other governmental or regulatory authority as may be 
required. 
 
We consent to the extracts of this certificate being used for disclosure in the Offer Documents to be issued by the Company 
in relation to the Issue and other Issue related materials. This certificate may be produced in any actual or potential 
proceeding, or actual or potential dispute relating to or connected with the Issue or otherwise in connection with the Issue. 
 
All capitalized terms not defined herein would have the same meaning as attributed to it in the DRHP of the Company. 
 
Yours faithfully, 
For and behalf of  
Unistone Capital Private Limited 
 

 
 
Brijesh Parekh 
 Director 
Place: Mumbai 
 
Encl.: As above 
 
 



 

 

 

 
 
 
 
 
 
 
Annexure A 
 
 
 
 



 

 

 
 
 
 
 
 
 
 
Annexure B 
 
 
We hereby confirm that as on date the following details in relation to our registration with the Securities and Exchange Board 
of India as a category I Merchant Banker is true and correct: 
 

Registration Number INM000012449 
Date of registration/ Renewal of Registration August 28, 2020 
Date of expiry of registration Perpetual 
If applied for renewal, date of application NA 
Any communications from SEBI prohibiting the entry from acting as an
intermediary 

NA 

Any enquiry/ investigations being conducted by SEBI NA 
Details of any penalty imposed by SEBI NA 
Period up to which Registration/Renewal Fees has been applied NA 
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